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Shareholder Update

Firefinch Limited (Firefinch or the Company) provides the following brief update to shareholders
regarding the outstanding steps and timing associated with the proposed final distribution of funds
and the required shareholder meeting.

ATO PROCESS AND DISTRIBUTION AMOUNT

The Board acknowledges and appreciates the patience shown by shareholders throughout this
complex process, as the Company continues to do everything in its power to progress and finalise
matters, maintaining its focus on maximising shareholder returns.

Following the most recent update provided by the Company on 15 May 2026, Firefinch has
continued to progress discussions with the Australian Taxation Office (ATO) on the tax treatment of
Firefinch’s final distribution. This guidance is important to ensure the Company’s tax position is
correctly addressed and the distribution is structured in all shareholders’ best interests.

Subject to the ATO ruling, the proposed distribution to shareholders is expected to be up to $73.5
million. This will be paid on a pro rata basis and is approximately 6.21 cents per share.

Firefinch remains in regular contact with the ATO to expedite this important process. While the
Company is seeking to complete matters as quickly as practicable, it is unable to commit to a
timeline on behalf of the ATO.

SHAREHOLDER MEETING

The key outstanding matter before a shareholder meeting may be called is receipt and assessment
of the ATO guidance. Once the Company has received and assessed the ATO guidance, Firefinch
intends to finalise and despatch meeting materials and call a general meeting of shareholders as
promptly as practicable so shareholders may consider whether to vote in favour of the capital
reduction. The Company will provide a firm despatch date once the ATO guidance is received and
assessed.

ACKNOWLEDGEMENT

The Board acknowledges that the time taken to date has been difficult for shareholders. This time,
and effort, has been required to complete all the necessary steps properly, including dependencies
on external parties such as the ATO and Leo Lithium hence prolonging the process.

Firefinch will provide a further update once the outstanding ATO guidance is received and assessed.

Yours Sincerely,

Chairman
Firefinch Limited Level 2 T +61 8 6149 7977
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