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DISCLAIMER
IMPORTANT NOTICE AND DISCLAIMER
This presentation has been prepared by Firefinch Limited (ASX:FFX) (“Firefinch” or “Company”). For the purposes of ASX Listing Rule 15.5, Firefinch confirms that this presentation has been authorised for release to the ASX by the board of directors of Firefinch.
This presentation and information contained in it is being provided to shareholders and investors for information purposes only. Neither this presentation nor the information contained in it constitutes an offer, invitation, solicitation or recommendation in relation to the
purchase or sale of shares in any jurisdiction and may not be distributed in any jurisdiction except in accordance with the legal requirements applicable in such jurisdiction. Shareholders and investors should undertake their own evaluation of the information and
otherwise contact their professional advisers in the event they wish to buy or sell shares. To the extent the information contains any projections the Company has provided the projections based upon the information available to the Company. The Company does not
make any representations as to the accuracy or otherwise of that third party information.
This presentation does not constitute investment advice and has been prepared without taking into account the recipient's investment objectives, financial circumstances or particular needs and the opinions and recommendations in this presentation are not intended to
represent recommendations of particular investments to particular persons. Recipients should seek professional advice when deciding if an investment is appropriate. All securities transactions involve risks, which include (among others) the risk of adverse or
unanticipated market, financial or political developments.
To the fullest extent permitted by law, Firefinch, its related bodies corporate, and each of their officers, employees, agents and advisers expressly disclaim, to the maximum extent permitted by law, all liabilities (however caused, including negligence) in respect of,
make no representation or warranty, express or implied, as to the currency, accuracy, reliability or completeness of any information, statements, opinions, estimates, forecasts or other representations contained in this presentation. No responsibility for any errors or
omissions from this presentation arising out of negligence or otherwise is accepted.
SUMMARY INFORMATION
This presentation contains summary information about Firefinch and its subsidiaries and their activities current as at the date of this presentation, unless otherwise indicated. The information in this presentation is of general nature and does not purport to be complete
nor does it contain all the information which a prospective investor may require in evaluating a possible investment in Firefinch or that would be required in a prospectus or product disclosure statement prepared in accordance with the Corporations Act 2001 (Cth). The
historical information in this presentation is, or is based upon, information that has been released to the ASX. This presentation should be read in conjunction with Firefinch’s other periodic and continuous disclosure announcements lodged with the ASX, which are
available at www.asx.com.au. Certain market and industry data used in connection with this presentation may have been obtained from research, surveys or studies conducted by third parties, including industry or general publications. Neither Firefinch nor its
representatives have independently verified any such market or industry data provided by third parties or industry or general publications.
ORE RESERVES AND MINERAL RESOURCES REPORTING
Firefinch confirms that it is not aware of any new information or data that materially affects the Mineral Resources at Goulamina and Morila and the production estimates for Goulamina. The Company also confirms that all material assumptions and parameters
underpinning the Mineral Resource estimates and production estimates continue to apply and have not materially changed.
Please refer to ASX Announcements of 8th July 2020, 20th October 2020 and 6th December 2021 (Goulamina), 8th February 2021 (Morila Resource), 7th September 2020 and 28th April 2021 (Morila Tailings), 24th November 2020, 3rd May 2021, 10th August
2021and 25th March 2022 (N’Tiola, Viper, Domba, Koting, Morila Pit 5), and 17th January 2022 and 28th January 2022 (Morila Gold Production, Ore Reserves and Production Targets).
The announcements mentioned above are available at https://firefinchltd.com/asx-announcements/ or www.asx.com.au.
ASX RELEASES
Investors are advised that by their nature as visual aids, presentations provide information in summary form. The key information on the company and its projects can be found in the ASX releases:
•
•
•
•
•
•
•
•
•

Mali Lithium to Become a Gold Producer by Acquiring the Morila Gold Mine in Mali (31 •
•
August 2020),
•
Corporate Update (7 October 2020),
•
Morila - Tailings Resource and Production Target (7 September 2020),
•
Substantial Increase to Goulamina Mineral Resource (8 July 2020).
•
Goulamina Lithium Project Definitive Feasibility Study (20 October 2020)
•
Acquisition of Morila Completed (11 November 2020)
•
Satellite Pit Resources Update (24 November 2020)
•
Morila Resource Update (8 February 2021)
•
Update to ASX release on Morila Resource (9 February 2021)

Intention to Demerge Goulamina (9 February 2021)
Satellite Pit Resources Update (3 May 2021)
Life of Mine Plan (5 May 2021)
Pit 5 Delivers More High-Grade Gold Results (1 June 2021)
June Quarter Gold Production (6 July 2021)
Morila Super Pit - First Production Blast Since 2015 (14 July 2021)
Progress Update on Ganfeng Joint Venture to Develop the Goul (2 August 2021)
Further Viper Results and Commencement of Mining (10 August 2021)
Introducing Leo Lithium - The Next Global Lithium Producer (16 August 2021)
Morila Super Pit Delivers 10.5m at 30.4g/t gold (18 August 2021)

•
•
•
•
•
•
•
•
•
•
•

Goulamina - Progressing a World Class Lithium Project (20 October 2021)
Morila Operations and Drilling Update (22 October 2021)
Goulamina Lithium Project Update to DFS (6 December 2021)
Drilling at Morila Identifies New High-Grade Zone (21 December 2021)
Mining Commences at Morila Super Pit (6 January 2022)
December Quarter Gold Production (17 January 2022)
High Grade Gold Results from the Morila Super Pit (22 February 2022)
Substantial Resource Increases for Viper and N'Tiola (25 March 2022)
Ganfeng JV Formalised & US$170M Funding Package Triggered (28 March 2022)
Finkola Mining License Granted (30 March 2022)
Morila Production Update and 2022 Plan (12 April 2022)

FORWARD LOOKING AND CAUTIONARY STATEMENTS
This announcement contains “forward-looking information” that is based on the Company’s expectations, estimates and projections as of the date on which the statements were made. This forward-looking information includes, among other things, statements with
respect to the pre-feasibility and feasibility studies, the Company’s business strategy, plan, development, objectives, performance, outlook, growth, cash flow, projections, targets and expectations, mineral resources, results of exploration and relations expenses.
Persons reading this presentation are cautioned that such statements are only predictions and that the Company’s actual future results or performance may be materially different. Forward-looking information is subject to known and unknown risks, uncertainties and
other factors that may cause the Company’s actual results, level of activity, performance or achievements to be materially different from those expressed or implied by such forward-looking information. Forward-looking information is developed based on assumptions
about such risks, uncertainties and other factors set out herein, including but not limited to general business, economic, competitive, political and social uncertainties; the actual results of current exploration activities; conclusions of economic evaluations; changes in
project parameters as plans continue to be refined; future prices of lithium, gold and other metals; possible variations of ore grade or recovery rates; failure of plant, equipment or processes to operate as anticipated; accident, labour disputes and other risks of the
mining industry; and delays in obtaining governmental approvals or financing or in the completion of development or construction activities. This list is not exhaustive of the factors that may affect our forward-looking information.
These and other factors should be considered carefully, and readers should not place undue reliance on such forward-looking information. Past performance should not be relied upon as being indicative of future performance. The Company disclaims any intent or
obligations to revise any forwardlooking statements whether as a result of new information, estimates, or options, future events or results or otherwise, unless required to do so by law. Statements regarding plans with respect to the Company’s mineral properties may
contain forward-looking statements in relation to future matters that can be only made where the Company has a reasonable basis for making those statements. Competent Person Statements regarding plans with respect to the Company’s mineral properties are
2
forward looking statements. There can be no assurance that the Company’s plans for development of its mineral properties will proceed as expected. There can be no assurance that the Company will be able to confirm the presence of mineral deposits, that any
mineralisation will prove to be economic or that a mine will successfully be developed on any of the Company’s mineral properties.

SNAPSHOT OF FIREFINCH
Shares on Issue1

Mineral Resource2

1.181B

2.5Moz Au
1.57Mt Li2O

Share Price1

Market Cap1

A$0.99

A$1.17B

Top 20 Shareholders

Board Ownership

34%

2.5%

Cash and Cash Equiv.3

Debt4

A$102.1M

No Debt

Research Coverage

Sprott
Euroz-Hartleys
Canaccord Petra Capital

Investor Profile6

Share Price
Performance (12 mth)

1.200
1.050
0.900

Low: $0.33
High5: $1.33
Daily Avg Vol:
13.80m
Apr-21

FFX was added to the VanEck Junior
Gold Miners ETF (GDXJ®) on 13
September 2021.

0.750
0.600

37%

Retail

63%

Insto

FFX was added to the ASX300 index
on 22 March 2022.
Institutional Holders by Geography6
Australia
16.5%
North America
15.9%
Europe / UK
4.6%

0.450
0.300
0.150
Jun-21

Aug-21

Oct-21

Dec-21

Feb-22

Apr-22

0.000

1. SOI and share price as at close 28 April 2022. Market cap is quoted on a fully diluted basis; 2. See ASX
release “2021 Mineral Resource and Ore Reserve Statement” 31 March 2022; 3. As at 31 March 2022. 4.
Overdraft facility of A$6.34m as at 31 Mar 2022; 5. Intra-day High 5 April 2022. 6. As at 7 April 2022.
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THE GORILLA
Morila Gold Project

MINERAL RESOURCES AT MORILA
Deposit

Indicated

Inferred

Total

Tonnes
(m)

Grade
(g/t)

Ounces
(‘000)

Tonnes
(m)

Grade
(g/t)

Ounces
(‘000)

Tonnes
(m)

Grade
(g/t)

Ounces
(‘000)

21.2

1.60

1,090

17.5

1.37

770

38.6

1.50

1,860

Morila NE 2

0.21

3.07

21

0.21

3.07

21

Samacline 2

3.74

2.56

308

3.74

2.56

308

Morila Pit 1

Morila Pit 5 3,4

0.40

0.92

12

0.14

1.14

5

0.54

0.98

17

N’Tiola 3,4

2.55

1.03

84

0.35

1.04

12

2.90

1.04

96

Viper 3

2.47

1.16

92

0.75

1.10

27

3.23

1.15

119

Domba 5

0.20

1.75

11

0.25

1.61

13

0.46

1.67

25

Koting 4

0.65

1.04

22

0.28

0.94

8

0.93

1.01

30

27.45

1.49

1,313

23.17

1.56

1,160

50.62

1.52

2,474

Total

1 The

Morila Pit resource is quoted using a 0.4g/t gold cut-off grade, refer ASX Announcement 8th February 2022. 2 The Samacline and Morila NE resources are quoted using a 1.8g/t gold cut-off grade, refer ASX Announcement 8th February 2022. 3 The N’Tiola,
Viper, Pit 5 and Koting resources are quoted above cut-off grades based on current costs (0.35 – 0.5g/t), refer ASX Announcements 3rd May 2021 and 25th March 2022. 4 The Viper and Pit 5 resources have been depleted for mining as at 31 December 2021. 5 The
5
Domba resource is quoted using a 0.5g/t gold cut-off grade, refer ASX Announcement 24th November 2020. NB Numbers in the above table may not appear to sum correctly due to rounding.
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HOW BIG COULD THIS SYSTEM BE?
1

Morila Super Pit delivers 10.5 metres at 34g/t gold from first drillhole1

2 Following up 58 metres at 1.75g/t gold at Morila Pit 52
3 New high grade eastern zone identified – 5 metres at 30.3g/t gold incl. 1 metre at 128g/t3

2

1

1.

Refer to ASX Announcement entitled, Morila Super Pit Delivers 10.5 metres at 30.4g/t gold From First Drillhole released on 11 August 2021. 2. Refer to ASX Announcement entitled, Pit 5 Delivers More High-Grade
Gold Results released on 1 June 2021. 3. Refer to ASX Announcement entitled, Drilling at Morila Identifies New High-Grade Zone released on 21 December 2021
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FUTURE CATALYSTS
H1 2022: Production from Satellite Pits
•

Dewatering and pre–strip of Morila

•

First ore expected from Morila Super Pit

H2 2022: Morila Super Pit Ramp up
•

2022 production target of >100,000oz

•

Ramping up to >150,000oz in 2023 and >200,000oz in 20241

Beyond: Blue sky

1. Refer to ASX Announcement entitled, Life of Mine Plan released on 5 May 2021 for further information.

•

Intensified drilling programme

•

7 rigs on site by end April 2022

•

Morila underground potential
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MORILA IN PICTURES

MINING OPERATIONS AT VIPER

MORILA PLANT AND TSF

VIPER AND ADDER PITS

MORILA MILLING CIRCUIT

PRESTRIP UNDERWAY AT THE MSP

TSF – MAIN EMBANKEMENT CONSTRUCTION
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FIREFINCH
VALUE PROPOSITION
• Morila acquisition provides the foundation
for a substantial Gold business
• Funded through to positive cashflow in
H1/2023 from increasing production
• Exciting organic growth potential at Morila;
Resource/Reserve upside and high-grade
underground potential
• Immediate focus on adding value through
M&A
• Retained investment, post demerger, in Leo
Lithium differentiates FFX from other gold
plays
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THE LION

Goulamina Lithium Project

GOULAMINA
Long life, large scale, development-ready open pit project

Among the world’s largest spodumene projects
Large scale, high grade, low impurity orebody
Development is underway
Quality product
Social licence to operate
Ganfeng JV partnership
Exposure to the EV and decarbonisation thematics
11

WORLD CLASS PARTNER
Ganfeng has secured 50% of Goulamina Stage 1 offtake, and up to 100% on debt provision
Ganfeng Overview

Ganfeng’s Global Lithium Operations

Chinese lithium chemical producer,
market capitalisation of ~US$19 billion
China number one lithium chemical
producer by production capacity
Ireland
Avalonia (Spodumene) – 55%

Supplier to major tier 1 lithium battery
producers and OEMs

China
Ningdu Heyuan (Spodumene) – 100%
Qinghai Yilliping (Brine) – 49%

Large supplier network in China with
purchasing power
Mexico
Sonora (Lithium Clay) – 100%

Diversified upstream lithium portfolio
Targeting 300ktpa LCE supply capacity
by 2025
Upstream lithium resources

Proven track record supporting and
investing in lithium operations

Midstream lithium resources

Mali
Goulamina (Spodumene) – 50%

Argentina
Mariana (Brine) – 100%
Cauchari-Olaroz (Brine) – 46.67%

Ganfeng Recycle
Xinyu
Ganfeng LiEnergy
Mahong Factory
Yichun Ganfeng
Fengxin Ganfeng
Zhejiang Funlithium New Energy
Jiangsu Ganfeng Power
Ningdu Ganfeng
Dongguan Ganfeng

Australia
Mount Marion (Spodumene) – 50%
Pilgangoora (Spodumene) – 6.22%

Downstream lithium resources
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LARGE-SCALE, HIGH-GRADE RESOURCE
High grade, high tonnage Mineral Resource of 109Mt at 1.45% Li2O
Resource & Resource Grade (100% basis)1

Producer
Developer2
Explorer

Li2O grade (%)

● High grade Resource underpins a forecast 80%
metallurgical recovery and competitive operating costs

Greenbushes

Goulamina

Pakeagama Lake
Grota do Cirilo

Mt Holland

James Bay
Finniss
Mt Cattlin
Keliber

Size represents
contained Resource Li2O

Wodgina
Mt Marion

Ewoyaa

Kathleen Valley

Bougouni Carolina Lithium
North American Lithium

Zulu
Rose
Wolfsberg Authier Mina Do
Barroso

Pilgangoora

Arcadia

Resource (Mt, 100% basis)
1. Hard rock spodumene projects owned by listed companies that have conducted at least a PEA / Scoping Study. Excludes Manono (AVZ) as an outlier; 2. Final Investment Decision announced.
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SOCIAL LICENCE - OPERATING IN MALI
Firefinch has strong social intellectual property in Mali, having been in the country for 10 years

Dedicated in-country presence to manage and operate Morila
and to develop Goulamina
Strong local employer with approximately 2,000 employees
including contractors, ~96% are Malian people.
Strong partnerships and networks in-country and in wider
West Africa
Mali is Africa’s third largest gold producer and has one of the
world’s most mining-dependent economies
Commitment to comply with industry best practice in
community and social engagement
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DEMERGER
AND OFFER

DEMERGER RATIONALE
Separation of two distinct assets to create more transparent market values

Logical separation of Firefinch’s
lithium (Goulamina) and gold
(Morila) projects, allowing
shareholders to gain separate
exposure

Enable Leo Lithium & Firefinch to
undertake more targeted
marketing to investors with a
clear and more easily understood
investment proposition

Creates a pure-play lithium
developer on the ASX with
funding to help accelerate
development and growth plans at
Goulamina

Independent management,
enabling focus on each business
to achieve stated objectives and
maximise potential value

Provide the ability to adopt an
appropriate capital structure for
each business

Provide a more transparent
market value for the demerged
lithium business
16

DEMERGER RATIONALE
Firefinch Shareholders1 to receive 1 Leo Lithium share for every 1.4 Firefinch shares at no cost (Demerger),
plus opportunity to participate in a pro-rata priority equity raising offer (Pro-rata Offer)

Demerger2

1

Leo Lithium share
granted for every

1

Leo Lithium share
can be subscribed
for every

1.4

Firefinch shares (inspecie distribution)

Pro-rata Offer3
Pro-rata Offer at A$0.70 per Leo share to
raise up to A$80 million from Firefinch
Shareholders1.
A separate offer from any shortfall under
the Pro-rata Offer will also be offered
(Shortfall Offer)4 and with a further A$20
million offer to Firefinch (Firefinch Offer)

10.33

Firefinch shares
(Pro-rata Offer)

1. Eligible Firefinch Shareholder on the Record Date with a registered address in an Eligible Country – refer to the Notice of Meeting for further detail. Ineligible Firefinch Shareholders will have their pro-rata grant of Leo Lithium Shares sold by a nominee with the net proceeds (if any) of the sale
remitted to the relevant Ineligible Firefinch Shareholders; 2. Eligible Firefinch shareholders to receive 1 Leo Lithium share for every 1.4 Firefinch shares held on the In Specie Record Date (subject to amount of shares on issue on that date); 3. Eligible Firefinch shareholders offered the ability to
subscribe for 1 Leo Lithium share for every 10.33 Firefinch shares held on the Pro-rata Offer Record Date. The Pro-rata Offer is not being extended to Firefinch Shareholders with a registered address outside of an Eligible Country (refer to Leo Lithium Prospectus). The issuer of securities under the
Pro rata Offer is Leo Lithium. The prospectus for the Pro rata Offer (“Leo Lithium Prospectus”) was lodged with ASIC on 29 April 2022 and is available at https://leooffer.thereachagency.com and the offers of the Leo Lithium shares will be made in the Leo Lithium Prospectus. Potential investors
should consider the Leo Lithium Prospectus in deciding whether to apply for or acquire Leo Lithium shares. Anyone who wants to acquire Leo Lithium shares under the Pro rata Offer will need to complete the application form that will accompany the Leo Lithium Prospectus; 4. Offered to Eligible
17
Firefinch Shareholders and Eligible Institutional Investors.

IMPLIED MARKET CAPITALISATION SPLIT
Pro-rata Offer pricing implies a 65% attribution of Firefinch’s market capitalisation to Leo Lithium
Demerger indicative market capitalisation split as at 28 April (A$m, prior to the Offer)1
1,140

738

65%
Firefinch 20% retained
stake in Leo Lithium

402

35%
Firefinch Market Capitalisation
(28 April 2022)

Leo Lithium Implied Market Capitalisation Firefinch Implied Market Capitalisation
(Post-Demerger)

●

Separation of two distinct assets
to provide a more transparent
market value with the aim of
achieving a re-rate with time2

●

Pro-rata Offer pricing of A$0.70 per
Leo Lithium Share implied a 65%
attribution of Firefinch’s market
capitalisation to Leo Lithium as at
the trading day before the
Prospectus release date

●

35% of value attributed to proforma Firefinch excluding
Goulamina

●

Shareholders of both companies
have the ability to participate in any
potential re-rate of the market
values of both companies post
demerger2

1. Based on the Firefinch market capitalisation on the 28 April 2022, being the last trading day before the release of the Prospectus; 2. There can be no guarantee of the price at which Leo Lithium shares will trade on ASX, which may be above or below A$0.70.
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DEMERGER & OFFER TIMETABLE
Subject to shareholder approval, Leo Lithium is expected to list in June 20221
Event

Date1

Prospectus Date

Friday, 29 April 2022

Record date for the Pro-rata Offer

5.00pm, Thursday, 5 May 2022

Pro-rata Offer, Shortfall Offer and Firefinch Offer opens

Monday, 9 May 2022

Pro-rata Offer closes

Wednesday, 25 May 2022

Shortfall Offer closes

Friday, 27 May 2022

Firefinch Offer closes

Monday, 30 May 2022

General meeting of Firefinch Shareholders to approve the Demerger

Tuesday, 31 May 2022

Demerger Record Date

Monday, 6 June 2022

In-Specie Distribution of Shares to eligible Firefinch Shareholders

Thursday, 9 June 2022

Issue of New Shares under the Offer

Thursday, 9 June 2022

Expected despatch of holding statements for Shares issued under the Offer and distributed under the Demerger

Friday, 10 June 2022

Expected commencement of trading on ASX2

Thursday, 16 June 2022

1. These timings are indicative only and subject to variation. Firefinch and Leo Lithium reserve the right to alter the timetable at its absolute discretion and without notice, subject to the Listing Rules, Corporations Act and other applicable laws. All times and dates
are in reference to Perth, Australia time; 2. The admission of Leo Lithium to the Official List is at the discretion of ASX.
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THIS IS ONLY THE BEGINNING…
We are deal makers. We will leverage our track record to build both businesses with operational excellence.
We are focused on delivering our promises, exploring and expanding through extensive drilling
and adding value through strategic M&A.

20

WORLD CLASS GOLD AND
LITHIUM IN MALI
For more information contact
Michael Anderson, Managing Director
T: +61 8 6149 6100
E: info@firefinchlimited.com
ASX:FFX
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APPENDIX A - DEMERGER OVERVIEW
Firefinch to retain a 20% shareholding in Leo Lithium
Demerger Overview
● The demerger will result in two independent ASX-listed
companies – Firefinch and Leo Lithium1
● Firefinch shareholders will have the opportunity to vote on the
demerger at the General Meeting on 31 May 2022
― Firefinch Directors unanimously recommend that Firefinch
shareholders vote in favour of the Demerger Resolution
● Eligible Firefinch Shareholders will be entitled to receive 1 share
in Leo Lithium for every 1.4 existing shares held in Firefinch (1 for
1.4)
● Eligible Firefinch Shareholders will also be able to participate in
the up to A$80 million Pro-rata Offer at A$0.70 per Leo Lithium
share
● Firefinch will retain a 20% interest in Leo Lithium following
completion of the demerger, reflecting the conviction Firefinch
has in Leo Lithium
― Firefinch will subscribe for up to A$20 million under the
Firefinch Offer (which is in addition to the Pro-rata Offer) to
maintain its interest at 20%

Post Demerger Overview
Firefinch Limited
shareholders

Firefinch Limited
(ASX:FFX)

20%

Ganfeng

50%

80%

Leo Lithium Ltd
(ASX:LLL)

Offer3
Up to A$100 million

50%
Mali Lithium BV
(Netherlands)

80 - 90%2

State of Mali

10% - 202

Lithium du Mali SA
(Mali)

Goulamina Lithium
Project

1. The admission of Leo Lithium to the Official List is at the discretion of ASX; 2. The State of Mali will be free-carried on its first 10%, with an option to subscribe for an additional 10% at fair market value via the Lithium du Mali SA option. As at the date of this presentation, the State of Mali
has not been issued its initial 10% free carried interest in Lithium du Mali SA though Firefinch notes that this is a statutory obligation. It is not currently known whether the State of Mali will exercise its rights under the Lithium du Mali SA option; 3. Offer comprises the Pro-rata Offer, Shortfall
Offer and Firefinch Offer.
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APPENDIX B - OFFER OVERVIEW
Offer to raise up to a total of A$100 million at A$0.70 per Leo Lithium share1
•

Raise a minimum of A$50 million (Minimum Subscription) and maximum of A$100 million (Maximum Subscription) for
Leo Lithium under the Pro-rata Offer, Shortfall Offer and Firefinch Offer (Offer)

•

Up to 143 million new Leo Lithium shares to be issued under the Offer

•

The Demerger of Leo Lithium is contingent on the Minimum Subscription amount being raised under the Offer to ensure
Leo Lithium is appropriately capitalised for its separate listed life

•

Raise up to A$80 million for Leo Lithium under a Pro-rata Offer to Eligible Firefinch Shareholders2

•

Up to 114 million new Leo Lithium shares to be issued under the Pro-rata Offer

•

All Firefinch Directors intend to participate in the Pro-rata Offer

•

An additional offer to Eligible Firefinch Shareholders2 and Eligible Institutional Investors of shares from any shortfall under
the Pro-rata Offer at an issue price of $0.70 per share

•

An offer to Firefinch of up to 29 million Shares at an issue price of A$0.70 per Share to Firefinch to raise up to A$20
million, reflecting Firefinch’s 20% pro-forma interest in Leo Lithium3

Offer price

•

The Offer will be conducted at A$0.70 per share

Use of
proceeds

•

Proceeds will be used towards funding Goulamina Stage 1 capital costs, repayment of a loan to Firefinch, working capital,
exploration and other

Total proceeds

•

Taken together, the Pro-rata Offer, Shortfall Offer and Firefinch Offer could raise up to A$100 million4

Offer

Pro-rata Offer

Shortfall Offer
Firefinch Offer

1. The issuer of securities under the Pro rata Offer is Leo Lithium. The prospectus for the Pro rata Offer (“Leo Lithium Prospectus”) was lodged with ASIC on 29 April 2022 and is available at https://leooffer.thereachagency.com and the offers of the Leo Lithium shares will be made in the Leo Lithium Prospectus. Potential investors should
consider the Leo Lithium Prospectus in deciding whether to apply for or acquire Leo Lithium shares. Anyone who wants to acquire Leo Lithium shares under the Pro rata Offer will need to complete the application form that will accompany the Leo Lithium Prospectus 2. Eligible Firefinch Shareholder on the Record Date with a registered
address in an Eligible Country – refer to the Leo Lithium Prospectus for further detail; 3. As Firefinch is not on the Firefinch register of members as at the record date for the Pro-rata Offer, the Firefinch Offer comprises an offer of up to A$20 million to Firefinch. Firefinch will subscribe for such number of shares that results in a proforma
holding of 20% in Leo Lithium on listing; 4. The Offer is not underwritten.

23

