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Shareholder Update

Firefinch Limited (Firefinch or the Company) provides the following update to shareholders.

As referenced in the Shareholder Update dated 4 February 2026, the Company stated that it would
“make an announcement on the distribution of all remaining funds once the treatment of Leo’s
proposed capital return is understood...”

Firefinch submitted an Early Engagement request to the Australian Taxation Office (ATO) in February
2026, seeking to confirm the ATO’s view on the taxation treatment of Firefinch’s distribution of its
remaining cash balances.

An ATO case team has not yet been allocated to Firefinch’s Early Engagement request.

The outcome of the Early Engagement request will assist Firefinch in determining the proportions to
which it distributes the remaining cash balances as a return of capital or as an unfranked dividend. It
is important that Firefinch obtains an understanding of the allocation of these amounts before the
distributions are declared.

Funds received by Firefinch in relation to the distribution made by Leo Lithium Limited (Leo) on 13
February 2026 will form part Firefinch’s upcoming shareholder distribution.

Firefinch notes that Leo has applied to the ATO for a Class Ruling to clarify the tax treatment of its
distribution paid on 13 February 2026.

Firefinch’s ATO case team will be able to make meaningful progress on Firefinch’s Early Engagement
and Class Ruling requests once the Leo Class Ruling is issued.

The Company thanks its shareholders for their understanding and patience as the Board continues its
work in relation to distributing all remaining funds to shareholders. Throughout the process, the Board

has maintained a strategic focus on returning value to shareholders in the most prudent and efficient
manner. Firefinch will provide further update when it is able to do so.

Yours Sincerely,

Brett Fraser

Chairman
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